
Public Consultation
This public consultation is being carried out in coordination with the Ministry for Environment, Energy 
and Enterprise, Ministry for Finance and Employment and Malta Enterprise. 

Corporate Sustainability Reporting Directive – PUBLIC CONSULTATION LAUNCHED – DEADLINE 8 August, 
2022. 

EFRAG launched a public consultation on the ESG/sustainability reporting standards (ESRS) Exposure 
Drafts (EDs) developed by the EFRAG Project Task Force on European sustainability reporting standards 
 (PTF-ESRS). 

The Directive 

In April 2021, the European Commission presented its proposal for a Corporate Sustainability Reporting 
 Directive (CSRD). 

The Commission plans to introduce extensive mandatory reporting requirements for large companies and 
separate, proportionate standards for listed SMEs. Companies will have to report on how sustainability issues 
affect their business, society, the environment, and vice versa.  As a result, nearly 50,000 companies in the 
EU – Maltese companies included – will have to report on sustainability matters. These together contribute to 
circa 75% of the EU companies’ turnover. 

External audits will be required to verify the reported information. Companies will have to digitally report/tag the 
information so it is machine readable. 

The European Commission has given a mandate to the European Financial Reporting Advisory Group (EFRAG) 
to develop the draft ESRS requirements. Currently it is envisaged that EFRAG will be publishing the findings 
of the public consultation towards the last quarter of 2022. 

Access the online survey

The current public consultation is organised to receive feedback from constituents on three key aspects of the EDs:
 1. The relevance of 
  (i) the proposed architecture, 
  (ii) the implementation of the CSRD principles and 
  (iii) the overall content of each ED
 2. The possible options for prioritising / phasing-in the implementation of the ESRS
 3. The adequacy of each disclosure requirement mandated by each ED.

As such, the public consultation survey is organised in three corresponding sections that can be accessed and 
answered independently:



 1. Overall substance of the Exposure Drafts
 2. ESRS Implementation prioritisation / phasing-in
 3. Adequacy of Disclosure Requirements

In order to ease the survey navigation, these 3 sections are organised in a chapter menu, as follows:
 1a. Overall ESRS Exposure Drafts relevance – Architecture
 1b. Overall ESRS Exposure Drafts relevance – Implementation of CSRD principles
 1c. Overall ESRS Exposure Drafts relevance – Exposure Drafts content

 2. ESRS implementation prioritisation / phasing-in 

 3a. Adequacy of Disclosure Requirements – Cross cutting standards
 3b. Adequacy of Disclosure Requirements – Environmental standards
 3c. Adequacy of Disclosure Requirements – Social standards
 3d. Adequacy of Disclosure Requirements – Governance standards

Respondents are strongly encouraged to respond in full to sections 1 and 2. Due to the comprehensive nature 
of section 3, respondents are welcome to selectively choose which disclosure requirements they would like to 
respond to and comment on. 

Respondents should provide their response to the public consultation questions by using the online survey 
(please click here for the link to sections 1 and 2 of the public consultation, and here for the link to section 3 of 
the public consultation) in order for these responses to be analysed and included in the report summarising the 
responses and to allow EFRAG to meet the ambitious timetable. In this way, a fair and transparent consultation 
process can be ensured.

Comments that do not address the specific aspects covered by the questions listed in the online survey, such as 
general comments, may be sent in the form of comment letters, preferably by uploading the letters on the survey tool.

Access the EDs of Draft ESRS here.

https://ec.europa.eu/eusurvey/runner/042b2680-a71e-5ed3-11fd-84cc64eebf04
https://ec.europa.eu/eusurvey/runner/5948e319-2d2b-233b-7be5-980274eb1131
https://efrag.org/lab3?AspxAutoDetectCookieSupport=1

