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Tools to support businesses 
in driving economic recovery 
announced in Budget 2022
Malta’s budgetary plans have placed 
environmental and social responsibility 
at the top of the country’s agenda, with 
a long-term vision aiming to support the 
post-pandemic economic regeneration

Startup Festival celebrates 
Malta’s strides forward in 
becoming location of choice

MALTA
Your partner for digital & sustainable growth

The Start-Up Festival: a unique celebration of 
Malta’s bold steps to spur the growth of early-
stage businesses and to attract new talent from 
around the world.

Malta Enterprise supports 
businesses’ green and digital 
transitions

Malta Enterprise is keen to support businesses 
based in Malta in engaging in the twin green and 
digital transition, to meet to meet the increasing 
international ESG expectations.
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In the latest independent assessment of the performance of the 
Maltese economy, Fitch Ratings has affirmed Malta’s rating at A+, 
supported by high per-capita income levels, a large net external 
creditor position and a pre-pandemic record of strong growth 
and sizeable debt reduction. German agency Scope Ratings also 
maintained the A+ standard, saying it expects a quick economic 
recovery for Malta, with public debt expected to fall over the next 
years. In agreement, the European Commission’s Autumn Forecast 
expects that Malta will have the highest economic growth in the EU 
next year, record low unemployment and below average inflation.

The high rate of COVID-19 vaccination on the Maltese Islands, 
exceeding 90%, has placed Malta, as one of the safest EU 

destinations and the least likely to suffer a devastating 
resurgence of the pandemic. Dr Bruno Ciancio, Director of 

Surveillance at the European Centre of Disease Control, stated 
such an assessment is based on three distinct epidemiological 
trends, with vaccination coverage remaining the most critical.

Malta Enterprise has launched a new financial instrument 
designed to support firms undertaking investments which are 
not typically supported through traditional bank finance. It would 
cover business ventures such as establishing new products, 
entering new geographic markets, addressing environmental 
concerns or digitising operations. Such undertakings may be 
supported through a soft loan covering part of the funding 
requirements of up to €1 million.

A scheme has been introduced to support businesses designed to 
support businesses in carrying out the necessary modifications at the 
workplace to support people with a disability. Aid under this scheme 
is awarded in the form of a cash grant and covers 90% of incurred 
eligible costs up to a maximum grant of €10,000 for every project.

Malta’s A+ status confirmed

Malta among safest 
destinations in EU

Soft Loan product launched

Malta Enterprise helps 
firms adapt workplaces 
to disability needs
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Tools to support businesses 
in driving economic recovery 
announced in Budget 2022
Malta’s national budgetary plans have placed 
environmental and social responsibility at the 
top of the country’s agenda, together with 
a long-term strategy to support the post-
pandemic economic regeneration. 

Through a series of specific 
proposals, following 
extensive consultations with 

industry, social partners and other 
stakeholders, the Budget for 2022 
propels Malta ahead in its ecological 
transformation, shifting from a 
linear to a circular economy and 
implementing tangible reforms in 
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sensitive sectors such as construction 
and planning.

The Government has also used this 
important annual financial exercise 
to strengthen the country’s financial 
position, mapping a debt-reduction 
plan, while also addressing some of 
businesses’ major challenges such as 
availability of labour and supply chain 
issues, which are hindering firms 
across the globe.

Although public sector investment, 
largely backed by the EU’s recently-
approved Recovery and Resilience 
Plan for Malta, will be an important 
feature for Malta’s recovery, 
businesses are being given the tools 
to be the  main drivers of growth for 
the decade ahead.

To this end, Malta Enterprise 
has been entrusted with the 
implementation, and the 
management, of specific 
programmes, aimed at assisting 
business recovery and growth. As 
part of Malta’s efforts to meet its 
emission targets and build a more 
sustainable future, Malta Enterprise 
is launching several programmes, 
including a scheme designed to 
help enterprises replace their fuel-
powered vehicles with electric 
ones. Cognizant of the current 
worldwide challenges related to 
supply chains and to mitigate price 
hikes in the cost of international 

movement, Malta Enterprise is 
extending its rent subsidy incentive 
to reach an even larger number of 
eligible businesses, particularly in 
covering expenses for the rental of 
warehouses for stockpiling purposes.

A third initiative launched in the 2022 
Budget is the Start-Up Residence 
Programme, a mechanism 
to continue making Malta an 
attractive location for start-ups and 
entrepreneurs. The new start-up Visa 
will allow for  start-ups to have the 
opportunity to establish themselves 
in Malta in a way that pays off. Malta 
Enterprise will be working together 
with the Malta Residency Agency 
to set up a programme for non-EU 
nationals seeking a base that offers 
them an attractive set of grants, 
benefits and opportunities. 

Malta Enterprise will also be 
introducing a scheme through 

A third initiative launched in the 2022 
Budget is the Start-Up Residence Permit, 
a mechanism to continue making Malta 
an attractive location for start-ups and 
entrepreneurs. 

Finally, Government plans to continue 
with its large investment programme, 

ensuring that no less than €470 million 
are invested in the modernisation of 

the country’s industrial zones and the 
creation of new ones, particularly in view 

of anticipated new investment. 

which a tax benefit will be given 
to businesses that reinvest a 
percentage of their retained profits 
into eligible projects in the same 
business or in another enterprise.

Another exciting development 
announced by the Finance Minister 
in next year’s budget relates to the 
setting up of the Blue Med Hub, 
bringing together various blue 
economy experts with the aim of 
attracting start-ups and small and 
medium-sized enterprises, both local 
and foreign. The Hub will collaborate 
with African and Middle Eastern 
entities to open up investment 
opportunities in this sector.

Finally, Government plans to 
continue with its large investment 
programme, ensuring that no less 
than €470 million are invested in 
the modernisation of the country’s 
industrial zones and the creation 
of new ones, particularly in view of 
anticipated new investment. 

Budget 2022 also focused on 
the importance of economic 
development through investment in 
human capital, ensuring that existing 
and potential investors find a readily-
available pool of skilled and talented 
resources.
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Startup Festival celebrates 
Malta’s strides forward in 
becoming location of choice
Malta has taken tremendous strides forward so to 
establish itself as a location of choice for start-ups, 
taking bold steps to spur the growth of early-stage 
businesses and to attract new talent from around 
the world. 

Over the past year, the country 
has notably invested in the 
creation of incubators, shared 

working-spaces, seed-financing 

To landmark this unprecedented 
growth and culmination of the 
organisation’s efforts to support 
start-ups, Malta Enterprise 
celebrated with the Startup Festival. 

The Festival hosted  a number of 
different workshops, inspirational 
talks and networking opportunities, 
all focusing on three main pillars 
of sustainability, digitalisation and 
innovation.

schemes and other financial 
incentives, consolidating the start-
up ecosystem with the launch of the 
national portal startinmalta.com.
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The festival was held at the Kordin 
Business Incubation Centre (KBIC), 
which also celebrated it’s 20th 
anniversary. The Centre today hosts 
various economic activities such as 
manufacturing, life sciences, digital 
games, 3D printing, research & 
development, the creative industries, 
and digital based activities. Over 
the past twenty years it has been 
the place of birth and nurture of 
a number of success stories in 
diverse sectors, some of which were 
highlighted during this Festival.
The event was remotely addressed 
by EU Commissioner for Innovation, 
Research, Culture, Education and 
Youth, Mariya Gabriel who described 
the Festival as a “vibrant event for 
start-ups in which sustainability, 
deep tech and innovation are central 
in order to shape a better future for 
entrepreneurs and society at large.” 
She described deep tech start-ups 
as key to creating an innovation 
ecosystem and as the leading engine 
for job growth in Europe. 

Malta Enterprise’s efforts are 
getting noticed by international 
institutions too, with start-up Expert 
Dr Chris Haley, who is also a Senior 
Entrepreneurship Strategy Specialist 
at the World Bank, saying that 
Malta can become an attractive 
testbed for start-ups. “Malta can 
experiment with regulations in a 

way which is simply impossible for 
larger economies. It is possible to 
gain feedback from entrepreneurs 
much more quickly, and then adapt 
regulations and infrastructure 
accordingly. If there were the political 
will to do so, I could envisage Malta 
becoming an attractive ‘testbed’ for 
start-ups from all over the world”, he 
argued.

Indeed, Malta’s start-up world 
has just become more exciting 
with the launch of the critically 
acclaimed and multi-award-winning 
entrepreneurial-themed reality show 
Shark Tank.  The Sharks – tough, 
self-made entrepreneurs– will start 
their search to invest in the best 
businesses and products that Malta 
and Gozo have to offer. The Sharks 
will give people from all walks of life 
the chance to chase the business 
dream, and potentially secure 
business deals that could help them 
turn their ideas into a viable business.

This production will help create 
further awareness on Malta’s start-
up community. According to Malta 
Enterprise CEO Kurt Farrugia, as 
Malta matures into a veritable 
regional start-up hub, it needs to 
offer more avenues for financing. 
“Shark Tank is one of our initiatives 
meant for creating more visibility 
for Malta as a start-up destination, 

Shark Tank is one 
of our initiatives 

meant at creating 
more visibility to 

Malta as a start-up 
destination but also 

to provide more 
financing avenues 

to local founders

but also to provide more financing 
avenues to local founders,” he said.

These efforts are already yielding the 
desired results,  with an increasing 
number of start-ups making Malta 
their new home. These include 
Actable AI, an emerging British tech 
start-up led by two Oxford alumni, 
and VentureRocket Malta, an Israeli 
start-up ecosystem builder, focused 
on start-up scouting, financing and 
acceleration. 

Draw & Code, which is an immersive 
content studio with HQ in Liverpool,  
has opened an R&D and product 
development studio in Malta, 
where it will focus on innovation 
including developing original IP in 
the AR and VR space while seeking 
to build on Draw & Code’s existing 
patent portfolio. The company has 
worked with Mercedes- Benz, Sony 
Music, Warner Bros and Nokia. The 
company will be seeking to develop 
Malta’s already growing technology 
and games ecosystem, something 
that appealed to Draw & Code as 
they sought an EU presence to guard 
against the effects of Brexit, and to 
extend their reach beyond the UK. 

Visit www.startinmalta.com for 
further details.
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Code-red for humanity, the greatest challenge 
of our lifetime - gloomy definitions for climate 

change have abounded in recent months, 
especially in the wake of a turbulent year which 

has seen fires rampaging across America and 
Australia, deserts spreading worryingly in Africa, 

and record-high temperatures being recorded 
in Southern Europe last summer, followed by 

record levels of rainfall a few months after.  

After years of warnings resulting 
in little decisive action, the 
world has now, to a large 

extent, come to the realisation that 
quick drastic action is required, as 
witnessed in the sense of urgency 
exhibited by most nations at the recent 
COP26 climate change conference. 
  
The European Union has taken a 
proactive approach to addressing 

Malta Enterprise supports 
businesses’ green and 
digital transitions



8

such issues, with the launching of 
an ambitious Green Deal, which has 
weaved a green thread through all 
European polices. From transport to 
taxation, food to farming, the Green 
Deal aims to create clean energy 
while sustaining growth. 

The EU’s budget will also be 
audited, to ensure that it is spent 
in environmentally friendly ways.  
Malta is committed to an ambitious 

economic vision, which sets the 
achievement of a carbon-neutral 
society as its primary objective.

For businesses, embracing the green 
transition will be an unavoidable 
reality. Not only because political 
trends are saying so, but because 
consumers and investors are 
increasingly demanding it. It is the 
right opportunity to do well while 
you do good. The public is changing 

For businesses, embracing the green 
transition will be an unavoidable reality. 
Not only because political trends are 
saying so, but because consumers and 
investors are increasingly demanding it. 

the way they make their purchases, 
how they travel, where they invest 
their cash and becoming more 
environmentally conscious day 
by day. This is a big ask, especially 
for smaller companies, but it also 
creates new opportunities in 
the development and provision 
of environmentally and socially 
responsible products and services.
In parallel, the EU is pushing 
through its sustainable finance 
and sustainable corporate 
governance, proposing earlier this 
year a Corporate Sustainability 
Reporting Directive (CSRD), which 
will get businesses to report on how 
sustainability issues affect their 
business, society, the environment 
and vice versa. Some 50,000 
companies in the Union will have to 
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report on sustainability matters. 
Malta Enterprise is determined to 
support businesses based in Malta 
engaging in the twin transition, 
green and digital putting ESG 
into practice. The  agency has  
launched a number of specific 
support measures, including 
the Smart and Sustainable 
Investment Grant, which 
encourages enterprises to invest 
further in their sustainability, will 
lead to reduction of waste, which 
increased use of sustainable 
materials, higher levels of more 
energy and water efficiency. 
Eligible businesses can benefit 
from up to €50,000 for every 
project, covering 50% of the total 
eligible costs. 

This scheme is one of a number of 
initiatives forming part of Malta’s 
Economic Regeneration Plan. 
As Commission President Ursula 
Von der Leyen remarked when 
formally sharing the approval of 
Malta’s plan, more than half of the 
financial commitment is intended 
to support climate objectives. 

This includes investments to finance 
sustainable transport initiatives, 
including a ferry landing site, electric 
vehicles, as well as energy efficiency 
interventions in buildings.

In addition, a newly-launched 
ESG dashboard, www.
sustainabledevelopment.gov.mt.,
will make it easier for investors 
to allocate investment capital 
to companies based on their 

environmental, social and 
governance credentials.

The Smart and Sustainable scheme 
adds to Malta Enterprise’s wide 
portfolio of incentives aimed at 
supporting business regeneration, 
which also include the Energy 
Efficiency and Skills Development 
schemes. Further information on 
these schemes is available at 
www.maltaenterprise.com

Malta Enterprise 
is determined to 
support businesses 
based in Malta 
engaging in the 
twin transition of 
going both digital 
and green and 
putting ESG into 
practice. 
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Currency printing company, De La Rue, has announced a major extension of its facilities 
in  Malta, doubling their size,  while creating an additional 100 jobs. The larger, more modern 
and energy-efficient 29,000 sqm plant will allow the printing of more than two billion 
banknotes every year. This investment is supported by Malta’s economic development 
agency, Malta Enterprise, and the Government of Malta.

The new facility will double the company’s capacity for tax stamps and brand protection 
labels and extends De La Rue’s industry 4.0 journey, with manufacturing fully integrated with 
its traceability software platforms. For Currency it will create the largest banknote facility in 
its portfolio and a more agile overall footprint. This investment also marks a continuation in 
De La Rue’s progression towards more sustainable manufacturing.

MGC Pharma will be producing a plant-based coronavirus 
treatment in Malta. The biopharma firm has recently inaugurated 
an 800sqm facility, in which it will start producing up to 24,000 
units of medicine per day. The company received a €3.1 million 
grant through the Investment Aid Scheme operated by Malta 
Enterprise, to fund the majority of the costs of construction, and 
equipment fit-out of the facility. The Maltese facility will create a 
European manufacturing hub for CimetrA™ and for other liquid 
form dose medicines, putting MGC Pharma in a strong position to 
streamline global distribution through convenient shipping access.
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Seifert Systems Ltd has announced a major upgrade 
of its facilities in Malta, with an investment of €8 million in the 
setting up of a smart factory based on Industry 4.0 principles. 
The Smart Factory will incorporate the production of the 
company’s products, starting from sheet metal through the 
various process stages, until the final output, greatly increasing 
efficiency and output rates. Throughout the pandemic, Seifert 
has been supported by Malta Enterprise in safeguarding its 
operations and employment in Malta.


